GERARD T. OLSON, Ph.D.

635 Kelly Lane

Glenside, Pa. 19038

(215) 885-4347
EDUCATION.


Ph.D.
Drexel University, Philadelphia PA 19104. 
1988.


Major Field:  Finance.

Minor Field:  Microeconomics.

GPA: 4.0.


Dissertation Topic:  "Three Essays on the Relationship between Sales Growth and 



           Shareholder Return".


M.A.
Temple University, Philadelphia PA 19122.  1982.


Major:  Economics.

Theory Area:  Macroeconomics.  


Applied Area:  Econometrics.

GPA: 3.9.


M.B.A.  La Salle University, Philadelphia PA 19141.  1980.


Concentration: Finance.

GPA: 3.9.


Education Certificate.  La Salle University, Philadelphia PA 19141.  1975.


Secondary Education Program.

Concentration:  Social Studies.


B.A.
La Salle University, Philadelphia PA 19141.  1973.


Major: Economics.

EMPLOYMENT.

1988 - Present
Villanova University, Villanova PA 19085.


Department of Finance, School of Business. 

2004 - Present
Professor.
1995 – 2004
Associate Professor.

1992 - 1998
Department Chair.

1988 - 1995
Assistant Professor. 

1992 – Present
Mooney and Olson, Glenside, PA  19038


Consultant

Areas:  Forensic Economics, Business Valuation, Financial Analysis, and Statistical Analysis

1979-1988
La Salle University, Philadelphia PA 19141.


Department of Finance, School of Business Administration.

1983 - 1988
Assistant Professor. 

1979 - 1983
Instructor.

1985-1988
Drexel University, Philadelphia PA 19104.




     Department of Finance, College of Business Administration.

     Adjunct Professor.

1973-1979 School District of Philadelphia, Philadelphia PA.

                 Social Studies and Mathematics teacher.

(Roxborough High School, William Penn High School, Kensington High School)

COURSES TAUGHT.

Undergraduate:
Advanced Financial Management
Honors Advanced Financial Management



Corporate Restructuring



Honors Corporate Restructuring



Financial Decision Making



Contemporary Topics in Finance

Financial Institutions and Markets

Principles of Finance

Investments II

Integrated Principles of Finance and Accounting



Mergers and Acquisitions



Financial Markets



Financial Institutions



Graduate:



Mergers and Acquisitions



Corporate Restructuring



Corporate Restructuring, Mergers, and Acquisitions



Financial Planning

Money and Capital Markets



Corporation Finance



Financial Management



Economic Analysis



Macroeconomic Analysis and Forecasting 

RESEARCH.
BOOKS.


Restructuring Corporate America, Fort Worth, TX: The Dryden Press, Harcourt Brace Jovanovich, 1996. (with John Clark and John Gerlach)


Instructor’s Manual to Restructuring Corporate America, Fort Worth, TX: The Dryden Press, Harcourt Brace Jovanovich, 1996. (with John Clark, Margaret Clark, and John Gerlach)


Restructuring Corporate America, Needham Heights, MA: Ginn Press, Simon and Schuster Higher Education Publishing Group, 1990, second edition. (with John Clark and John Gerlach)


Sustainable Corporate Growth: A Model and Management 
Planning Tool, Westport CT.: Quorum Books, 1989. (with John Clark and Thomas Chiang)


Restructuring Corporate America, Needham Heights, MA: Ginn Press, Simon and Schuster Higher Education Publishing Group, 1990, first edition. (with John Clark and John Gerlach)

REFEREED PUBLICATIONS.

“Information Asymmetry and the Cost of Going Public for Equity Carve-Outs”, Quarterly Journal of Finance and Accounting, Volume 47, No. 3, 2008, pp 3-27.
“Helping the Self Insured Company Select the Right Pharmacy Benefits Manager (PBM) – An AHP Based Method”, Research in Healthcare Financial Management, forthcoming.  (with Karen Hogan and George Sillup)
“Do Productivity Gains Result in Increase in Earnings?”, Journal of Legal Economics, 13(3), September, 2006, pp. 1-17.  (with Michelle Casario)

“A Comparison of the Characteristics Affecting the Pricing of Equity Carve-Outs and Initial Public Offerings”, Financial Decisions, Volume 18, Number 1, Summer 2006, pp. 9-26.  (with Karen Hogan)
“Identifying Compounds for Pharmaceutical Companies’ Development Tracks Using a Multi-Criteria Decision Model”, Applications of Management Science: In Productivity, Finance, and Operations, Vol. 12, 2006, pp. 89-108.  (with Karen Hogan and George Sillup)
“The Role of the Region and Country of Origin on the Initial and Aftermarket Performance of ADR IPOs”, Journal of Transnational Management Development, Volume 11, Issue 3, 2006, pp. 39-60.  (with Andrea DeMaskey)
“A New Application of Sustainable Growth: A Multi-Dimensional Framework for Evaluating the Long Run Performance of Bank Mergers”, Journal of Business Finance and Accounting, 32(9) & (10), November/December 2005, pp. 1995-2036.  (with Michael Pagano)

“The Pricing of Equity Carve-Outs during the 1990s” The Journal of Financial Research, Volume XXVII, Number 4, Winter 2004, pp. 521-537.  (with Karen Hogan)

“A Multi Criteria Decision Model for Portfolio Allocation for the Individual Investor”, Applications of Management Science:  Mathematical Programming, Volume 11, 2004, pp. 3-16.  (with Karen Hogan) 

“The Role of Exchange Listing in the Initial and Aftermarket Performance of IPOs”, Financial Counseling and Planning, Volume 13(1), 2002, pp. 1-11.  (with Shawn Howton and Shelly Howton)

“Evaluating Credit Risk Using the AHP Multi-Criteria Decision Model”, Advances in Mathematical Programming and Financial Planning, Volume 6, 2001, pp. 125-139.  (with Ron Chung and Karen Hogan)

“A Comparison of Reverse Leveraged Buyouts and Original Initial Public Offers: Factors Impacting their Issuance in the IPO Market”, The Financial Review, May, 2001, pp. 1-18.  (with Karen Hogan and Richard Kish)

“Board Structure and IPO Returns”, Journal of Economics and Finance, Spring 2001, Volume 25 (1), pp. 99-113.  (with Shawn Howton and Shelly Howton)

“The Impact of Offering Size on the Initial and Aftermarket Performance of IPOs”, Advances in Investment Analysis and Portfolio Management, Volume 7, 2000, pp 91-103.  (with Karen Hogan)

“The ‘Green Shoe and Other Factors Impacting the Issuance of IPOs”, Advances in Financial Planning and Forecasting, Volume 9, 2000, pp 131-160.  (with Karen Hogan and Richard Kish)

“A Model for the Prediction of Corporate Bankruptcy Using the Analytical Hierarchy Process”, Multi-Criteria Applications, Volume 10, 2000, pp 85-102.  (with Karen Hogan and Harold Rahmlow)

“Does the Market Perceive a Difference in Rating Agencies?”, The Quarterly Review of Economics and Finance, 39, 1999, pp 363-377.  (with Karen Hogan and Richard Kish)

“Risk Preferences and Information Flows in Racetrack Betting Markets”, The Journal of Financial Research, Volume XXII, Number 3, Fall 1999, pp 265-285.  (with Kenneth Rhoda and Jack Rappaport)

“Evaluating Potential Acquisitions Using the Analytic Hierarchy Process”, Advances in Mathematical Programming and Financial Planning, Volume 5, 1999, pp 3-17.  (with Karen Hogan)

“The Relationship Between Mutual Funds Fees and Expenses and Their Effect on Performance”, The Financial Review, February 1998, pp 85-103.  (with Wilfred Dellva)

"The Linkages Between Dividends and Earnings", The Financial Review, February 1994, pp 1-22.  (with P. Douglas McCann)

"A Cash Flow Model of Attainable Growth", Journal of Financial and Strategic Decision Making, Volume 6, Number 2, Fall 1993, pp 73-88.  (with John J. Clark)

"Causal Factors in U.S. Merger Movements", Perspectives on Corporate Takeovers, University Press of America, 1990, pp 113-132.  (with John Clark and Thomas Chiang, and Alok Chakabarti)

"Sustainable Growth and Business Combinations", Perspectives on Corporate Takeovers, University Press of America, 1990, pp 37-66.  (with John Clark and Margaret Clark)

"Sustainable Growth: A Dynamic Model", Journal of the Midwest Finance Association, Vol. 15, 1986, pp 1-13.  (with John Clark and Thomas Chiang)

CONFERENCE PRESENTATIONS.

“The Role of Productivity and Educational Attainment on Earnings Growth”, presented at the Atlantic Economic Association Meetings, Savannah, GA, October, 2007.  (with Michelle Casario)
“Working with a Non-Profit Organization: An Application of Corporate Social Responsibility in the Finance Curriculum” presented at the Financial Education Association Meetings, Bermuda, October, 2007.
“Information Asymmetry and the Cost of Going Public for Equity Carve-Outs,” presented at the Southern Finance Associations Meetings, Destin FL, November 2006.  (with Steven Dolvin and Karen Hogan)

“A Comparison of the Characteristics Affecting the Pricing of Equity Carve-Outs and Initial Public Offerings,” presented at the Southern Finance Association Meetings, Key West, FL, November 2005.  (with Karen Hogan)
“Divestitures, Equity Carve-Outs, and Initial Public Offerings: The Role of Information Asymmetry and Signaling Variables on Underpricing,” presented at the Southern Finance Association meetings, Naples, FL, November 2004.  (with Karen Hogan)

“Divestitures, Equity Carve-Outs, and Initial Public Offerings: The Role of Information Asymmetry and Signaling Variables on Underpricing,” presented at the Financial Management Association meetings, New Orleans, LA, October 2004.  (with Karen Hogan)

“A New Application of Sustainable Growth: A Multi-Dimensional Framework for Evaluating the Long Run Performance of Bank Mergers”, presented at the Eastern Finance Association meetings, Mystic Seaport, CT, April 2004.  (with Michael Pagano)
“The Pricing of Equity Carve-Outs and the Role of Information Asymmetry on Underpricing”, presented at the Southern Finance Association meetings, Charleston, SC, December 2003.  (with Karen Hogan)

“The Long Term Impact of Bank Mergers on Sustainable Growth and Shareholder Return”, presented at the Financial Management Association meetings, Denver, CO, October 2003.  (with Michael Pagano)

“A Multi Criteria Decision Model for Portfolio Allocation for the Individual Investor”, presented at the Southern Finance Association meetings in Key West, FL, November 2002.  (with Karen Hogan)

“A Comparison of Equity Carve-Outs and Original Initial Public Offers:  The Differential Impact of Information Asymmetry Related Variables and Underpricing”, presented at the Financial Management Association meetings in San Antonio, TX, October 2002.  (with Karen Hogan)

“Evaluating Credit Risk Using the AHP Multi Criteria Decision Model”, presented at the Southern Finance Association meetings in Destin, FL, November 2001.  (with Ronald Chung and Karen Hogan)

“The Role of Country and Exchange Listing on the Initial and Aftermarket Performance of ADR IPOs”, presented at the Financial Management Association meetings in Toronto, Ontario, October 2001.  (with Andrea DeMaskey)

“A Comparison of Reverse Leveraged Buyouts and Original Initial Public Offers: Factors Impacting their Issuance in the IPO Market”, presented at the Southern Finance Association meetings in Savannah, GA, November 2000.  (with Karen Hogan and Richard Kish)

“Board of Directors and IPO Returns”, presented at the Southern Finance Association meetings in Key West, FL, November 1999.  (with Shawn Howton and Shelly Howton)

“Reverse LBOs: Factors Impacting their Issuance in the IPO Market”, presented at the Eastern Finance Association meetings in Miami Beach, FL, April 1999. (with Karen Hogan and Richard Kish)

“The Role of Exchange Listing on the Initial and Aftermarket Performance of IPOs”, presented at the Southern Finance Association meetings in Marco Island, FL, November 1998.  (with Shawn Howton and Shelly Howton)

“Does the Market Perceive a Difference in Rating Agencies?”, presented at the Southern Finance Association meetings in Marco Island, FL, November 1998.  (with Karen Hogan and Richard Kish)

“Teaching Undergraduate Finance in an Integrated Cohort System”, presented at the Financial Management Association meetings in Chicago, IL, October 1998.

“The ‘Green Shoe’ and Other Factors Impacting the Issuance of IPOs”, presented at the Eastern Finance Association meetings in Williamsburg, VA, April 1998.  (with Karen Hogan and Richard Kish)  Recipient of best paper award in the area of Corporate Finance.

“The Size Effect on the Initial and Aftermarket Performance of IPOs”, presented at the Southern Finance meetings in Baltimore, MD, November 1997.  (with Karen Hogan)

“Valuation of the Call Option”, presented at the Southern Finance Association’s meetings in Key West, FL, November 1996.  (with Karen Hogan and Richard Kish)

“Selectivity and Market Timing Performance of International Mutual Funds”, presented at the Southern Finance Association meetings in Sarasota, FL, November 1995. (with Wilfred Dellva)

Evaluating Potential Acquisitions Using the Analytic Hierarchy Process”, presented at the Southern Finance Association meetings in Sarasota, FL, November 1995 (with Karen Hogan)

“Selectivity and Market Timing Performance of International Mutual Funds”, presented at the Academy of Financial Services meetings in New York, NY, October 1995

"Selectivity and Market Timing Performance of Fidelity Sector Mutual Funds", presented at the Eastern Finance Association meetings in Hilton Head, SC, April 1995. (with Wilfred Dellva)

"Selectivity and Market Timing Performance of Fidelity Sector Mutual Funds", presented at the Southern Finance Association meetings in Charleston SC, November 1994. (with Wilfred Dellva)

"Credit Risk Evaluation Using the Analytic Hierarchy Process", presented at the Financial Management Association meetings in St. Louis MO, October 1994. (with Ronald Chung)

"Market Timing, Selectivity, and  Performance of Sector Mutual Funds ",  presented at the Academy of Financial Services meetings in Toronto ,Canada, October 1993 (with Wilfred Dellva)

"Applying the Analytical Hierarchy Process to the Credit Granting Decisions of Small Businesses", presented at the Annual Small Firm Financial Research Symposium, Long Beach CA, April 1993 (with Ronald Chung)

"Trends and Performance of the Mutual Fund Industry", presented at the Academy of Financial Services meetings in San Francisco, CA., October 1992. (with Wilfred Dellva)

"Mutual Fund Performance in the Post 1987 Crash Period", presented at the Eastern Finance Association meetings in Tampa FL, April 1992. (with Wilfred Dellva)

"Attainable Growth for the Small Business", presented at the International Research Symposium of Small Firm Finance, Waco TX, April 1992. (with Michael Holland and John Clark)

"U.S. Shipbuilding Industry: Thriving Industry to Government Ward...Now Where?" presented at the Eastern Economic Association meetings, New York NY, March 1992. (with John Clark and Granville Sawyer)

"Stock Valuation of a Publicly Held Corporation: An Update of the Gordon Study", presented at the Midwest Finance Association meetings, Chicago IL, March 1992. with Wilfred Dellva and George Webster)

"The Existence of Time Dependent Risk Preferences in Horse Racing Markets", presented at the Decision Sciences Institute meetings, Miami, FL, November 1991. with Kenneth Rhoda and Jack Rappaport)

"International Mercantile Marine: A Study in the Control of International Shipping", presented at the International Atlantic Economic Society meetings, Washington DC, October 1991. (with John Clark and Granville Sawyer)

"Cash Flow in Sustainable Growth Applications", presented at the Eastern Finance Association meetings in Hot Springs VA, April 1991. (with John Clark)

"A Cash Flow Model of Sustainable Corporate Growth", presented at the Financial Management Association meetings in Orlando FL, October 1990. (with John Clark)

"Shareholder Value and Corporate Growth", presented at the International Atlantic Economic Association meetings in Williamsburg VA, October 1990. (with John Clark and Zaher Zantout)

"Deindustrialization: The Strategic Variables in the United Kingdom and United States Experience", presented at the International Atlantic Economic Association meetings in Williamsburg, VA, October 1990. (with John Clark and Margaret Clark))

"A Utility Based Theory for Gaming Markets", presented at the Decision Sciences Institute meetings in New Orleans, LA, November 1989. (with Ken Rhoda and Jack Rappaport)

"The Relationship Between Earnings and Dividends: A Study Using Causality Tests", presented at the Financial Management Association meetings in Boston MA, October 1989. (with P. Douglas McCann)

"Sustainable Growth: Alternative Cash Flow Models", presented at the Atlantic Economic Conference, Montreal Canada, October 1989. (with John Clark and Margaret Clark)

"Corporate Growth and Shareholder Return: A Study Using Causality Tests", presented at the Midwest Finance Association meetings, Cincinnati OH, March 1989. (with John Clark and Thomas Chiang).

"Testing the Efficiency of the Horse Racing Market", presented at the Decision Sciences Institute meetings, Las Vegas NV, November 1988. (with Ken Rhoda and Jack Rappaport).

"Sustainable Growth: A Model for Banking Institutions", presented at the Financial Management Association meetings, New Orleans, LA, October 1988. (with Ken Rhoda).

"Testing the Efficient Markets Model in Horse Racing: Predictions Based Upon Dynamics", presented at the Midwest Decision Sciences Meetings, Louisville KY, May 1988. (with Ken Rhoda and Jack Rappaport)

"Mergers, Sustainable Growth, and Capital Structure", presented at 1987 meetings of the Northeast Decision Sciences Institute, Atlantic City NJ, April 1987, (with John Clark and Thomas Chiang)

"Business Combinations: A 'q' Theory Approach", presented at the Midwest Finance Association meetings, St. Louis MO, March 1987.

"Causal Factors in U.S. Merger Movements", presented at the 100th Anniversary of the Interstate Commerce Commission, Mergers and Acquisitions Symposium, sponsored by Siena College, Albany NY, January 1987, (with John Clark and Thomas Chiang)

"Sustainable Growth and Business Combinations", presented at the 100th Anniversary of the Interstate Commerce Commission, Mergers and Acquisitions Symposium, sponsored by Siena College, Albany NY, January 1987. (with John Clark and Margaret Clark)


"An Extension of the Sustainable Growth Theory", presented at the Midwest Finance Association meetings, Chicago IL, March 1986.(with John Clark and Thomas Chiang).

"Defeasance and Return to Bondholders", presented at the Eastern Finance Association meetings, Williamsburg VA, April 1985. (with Ahmet Tetzel).

"The Federal Reserve and Financial Market Instability: The 1979 - 1983 Experience", presented at the Eastern Finance Association meetings, Orlando FL, April 1984. (with Ken Rhoda)


OTHER PROFESSIONAL ACTIVITY.

DISSERTATION COMMITTEES.

“The Board Structure of Socially Responsible Firms”, Elizabeth Webb, Drexel University, 2003

“The Effectiveness of Global Portfolio Diversification”, Karen Hogan, Lehigh University, 1994.
PROGRAM COMMITTEE.

2007 meetings of Eastern Finance Association, New Orleans LA.

2004 meetings of Eastern Finance Association, Mystic Seaport, CT.
SESSION CHAIR.

2007 meetings of Financial Education Association, Bermuda. 
2002 meetings of Financial Education Association, Baltimore, MD. 
1991 meetings of Eastern Finance Association, Hot Springs VA.

1989 meetings of Decision Sciences Institute, New Orleans LA.

DISCUSSANT.

2003 meeting of the Southern Finance Association, Charleston, SC

1998 meeting of the Financial Management Association, Chicago, IL.

1995 meeting of the Southern Financial Association, Sarasota, Fl.

1993 meeting of the Financial Management Association, Toronto, Canada

1991 meeting of the Eastern Finance Association,  Hot Springs VA.

1989 meeting of the Financial Management Association, Boston MA.

1989 meeting of the Eastern Finance Association, Philadelphia PA.

1988 meeting of the Decision Sciences Institute, Las Vegas NV.

1988 meeting of the Midwest Finance Association, Louisville KY.

1987 meeting of the Eastern Finance Association, Baltimore MD.
1984 meeting of the Eastern Finance Association, Orlando FL.


REFEREE.

Financial Decisions

Journal of Consumer Affairs

Financial Review
Financial Practice and Education
Financial Services Review
Journal of Financial Education
Journal of Financial Research
Journal of Midwest Finance Association

BOOK REVIEWS.

Mason, Scott, Robert Merton, Andre Perold, and Peter Tufano, Cases in Financial Engineering, Prentice Hall Inc., 1992.

Kaufman, George, The U.S. Financial System, Englewood Cliffs, N.J., Prentice Hall, Inc., 1981.

PROFESSIONAL MEMBERSHIPS.

Financial Management Association
Eastern Finance Association
Southern Finance Association

Midwest Finance Association
Southwest Finance Association

Decision Sciences Institute
Midwest Decision Sciences Institute
Atlantic Economic Association

OTHER MEMBERSHIPS.

Beta Gamma Sigma Fraternity - Business Honor Society

Omega Delta Kappa Fraternity - Collegiate Leadership and Honor Society

Tau Kappa Epsilon Fraternity – Social Organization

UNIVERSITY AND COLLEGE COMMITTEES.

· Faculty Development Committee
· Villanova School of Business Rank and Tenure Committee
· Honors and Presidential Scholarship Committee

· University Academic Integrity Committee

· Honors Council

· Summer Business Institute Planning Committee

· Research and Publications Committee

· Dean’s Council

· Finance Department Rank and Tenure Committee

· Finance Department Hiring Committee

· Graduate Ethics Integration Committee

· Graduate Curriculum Committee
· Undergraduate Curriculum Committee

· Graduate Admissions and Academic Standing Committee

· AACSB Compliance Committee

· Academic Standing Committee

· Admissions Committee

· Budget Committee


· Computer Committee

· College of Commerce and Finance Planning Committee

· Journal of Commerce and Finance

· Library Committee
HONORS AND DISTINCTIONS.

2008 Recipient of “The Gerald A. Dougherty Endowed School of Business Faculty Award” in Celebration of Teaching Excellence.

Last Lecture.  Voted by the senior class at Villanova University to give the final lecture to the graduating Class of 2008.

Recipient of “The Gerald A. Dougherty Faculty Award in Celebration of Teaching Excellence” 2007 Honorable Mention.
Recipient of the “Bridgebuilder’s Award” for excellence in teaching students with learning disabilities, November 2004.

Recipient of the “Best Paper Award” in the area of Corporate Finance at the 1998 Eastern Finance Association Annual Meeting in Williamsburg, VA.


COMMUNITY SERVICE.

· Board of Directors of Linda Creed Breast Cancer Foundation, 2004 -present.

· Development Committee of Linda Creed Breast Cancer Foundation, 2004-present.

· Finance Committee of Linda Creed Breast Cancer Foundation, 2003.

· Manager of Glenside Youth Athletic Club Baseball Team, 1990 – 2005.

· Coach of Ardsley - North Hills Soccer Traveling Team, 1993 – 2002.

· Coach of Chestnut Hill Fathers Association Baseball Club, 1999.

· Coach of Ardsley -  North Hills Soccer Team, 1989 – 1999.

· Finance Director of Glenside Weldon Elementary School PTA, 1989 – 1992.

· Treasurer of Glenside Weldon Elementary School Spring Fair, 1990 – 1993.

· Coordinator of "Father and Son Pizza Night" at Glenside Weldon Elementary School, 1990 – 1993 

· Chairman of the Board of Trustees of Iota-Iota Chapter of Tau Kappa Epsilon, 1982 – 1993.

· Assistant Coach of Hunter Soccer Team, 1992.

· Assistant Coach of Ardsley - North Hills Spring Soccer Traveling Team, 1991.

· Board member of Self Help Institute, Philadelphia, PA 1989.
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